History of the Federal Order Class III Price
3.5% Butterfat -- Dollars Per Cwt.

Simple
Jan Feb Mar April May June July Aug Sep Oct Nov Dec Avg

1990 13.94 1222 1202 1232 1278 1328 1343 1309 1250 1048 1025 1019  12.21
1991 1016 1004 10.02 10.04 1023 1058 1099 1150 1202 1250 1248 1210  11.06
1992 1171 1121 1098 1146 1206 1246 1259 1254 1228 1205 1184 1134  11.88
1993 1089 1074 11.02 1215 1252 1203 1142 1117 1190 1246 1275 1251  11.80
1994 1241 1241 1277 1299 1151 1125 1141 1173 1204 1229 118 1138  12.00
1995 11.35 1179 11.89 1116 1112 1142 1123 1155 1208 1261 1287 1291  11.83
1996 1273 1259 1270 13.09 1377 1392 1449 14.94 1413 1161 1134  13.39
1997 1194 1246 1249 1144 1070 1074 10.86 1207 1279 1283 1296 1329  12.05
1998 1325 1332 1281 1201 1088 1310 1477 1499 15.10 16.84 14.20
1999 1627 1027 1162 1181 1126 1142 1359 1579 1626 1149 979 963  12.43

2000 10.05 9.54 9.54 9.41 9.37 946 1066 10.13 10.76 10.02 8.57 9.37 9.74
2001 999 1027 1142 1206 1383 15.02 1546 1555 1590 1460 1131 11.80 13.10
2002 1187 1163 1065 1085 10.82 10.09 933 954 9.92 1072 9.84 9.74 10.42
2003 9.78 9.66 9.1 9.41 9.71 9.75 1178 13.80 1430 1439 1347 11.87 11.42
2004 1161 1189 1449 |19.66 1768 1485 14.04 1472 1416 1489 16.14 15.39
2005 1414 1470 1408 1461 1377 1392 1435 1360 1430 1435 1335 13.37 14.05
2006 1339 1220 1111 1093 10.83 1129 1092 11.06 1229 1232 1284 1347 11.89
2007 1356 14.18 15.09 16.09 17.60 20.17 19.83 20.07 1870 19.22 20.60 18.04
2008 1932 17.03 18.00 16.76 18.18 2025 1824 1732 16.28 17.06 1551 1528 17.44
2009 10.78 9.31 1044 10.78 9.84 9.97 997 1120 1211 1282 14.08 1498 11.36

2010 1450 1428 1278 1292 13.38 1362 1374 1518 1626 16.94 1544 1383  14.41
2011 1348 17.00 19.40 1687 1652 19.11 2139 2167 1907 1803 19.07 1877 1837
2012 17.05 16.06 1572 1572 1523 1563 16.68 17.73 19.00 21.02 20.83 1866  17.44
2013 1814 1725 1693 1759 1852 1802 17.38 17.91 18.14 1822 1883 1895  17.99
2014 21.15 23.33 2257 2136 2160 2225 2460 2382 21.94 17.82
2015 1618 1546 1556 1581 1619 1672 1633 1627 1582 1546 1530 1444 1580
2016 13.72 13.80 1374 1363 1276 1322 1524 1691 1639 14.82 1676 17.40  14.87
2017 1677 16.88 1581 1522 1557 1644 1545 1657 16.36 1669 16.88 1544  16.17
2018  14.00 1340 1422 1447 1518 1521 1410 1495 1609 1553 1444 1378  14.61
2019 1396 13.89 1504 1596 16.38 16.27 17.55 17.60 18.31 1872 2045 1937  16.96

2020 17.05 17.00 16.25 13.07 1214 21.04 2454 19.77 1643 2161 2334 15.72 18.16
2021 16.04 1575 16.15 1767 1896 1721 1649 1595 16,53 17.83 18.03 18.36 17.08

2022 20.38 2091 2245 2442 |25.21| 2433 2252 2010 19.82 21.81 21.01 20.50 21.96
2023 19.43 17.78 1810 1852 16.11 1491 1377 1719 1839 16.84 1715 16.04 17.02
2024 1517 16.08 16.34 1550 1855 19.87 19.79 2066 23.34 2285 19.95 18.62 18.89
2025 20.34 2018 18.62 17.48 1857 18.82 17.32 1724 1759 1691 1718 15.86 18.01

2026 14.59 14.59

D= Months in which the price reached the next highest dollar barrier for the first time.

:|= Record high price.

Prepared by: Market Administrator's Office, 1600 West 82" Street, Suite 200, Minneapolis, MN 55431. Telephone (952) 831-5292.
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