1961
1962
1963
1964
1965
1966
1967
1968
1969

1970
1971
1972
1973
1974
1975
1976
1977
1978
1979

1980
1981
1982
1983
1984
1985
1986
1987
1988
1989

History of the Basic Formula Price *

3.5% Butterfat -- Dollars Per Cwt.

Simple

Jan Feb Mar April May June July Aug Sep Oct Nov Dec Avg
3.27 3.29 3.30 3.31 3.31 3.30

3.30 3.29 3.21 3.05 3.01 3.01 3.03 3.04 3.06 3.07 3.10 3.1 3.1
3.10 3.10 3.09 3.08 3.07 3.08 3.09 3.10 3.12 3.15 3.16 3.16 3.1
3.17 3.16 3.15 3.12 3.12 3.1 3.12 3.15 3.24 3.27 3.29 3.29 3.18
3.25 3.22 3.22 3.23 3.22 3.20 3.21 3.25 3.29 3.34 3.39 3.47 3.27
3.47 3.58 3.68 3.64 3.65 3.82 4.05 4.26 4.34 4.26 415 414 3.92
4.08 4.02 4.01 3.98 3.96 3.96 3.95 3.97 3.97 3.98 4.00 4.04 3.99
4.01 4.00 4.02 418 419 418 418 4.20 4.23 4.28 4.27 4.30 417
4.27 4.23 4.28 4.34 4.37 4.39 4.41 4.42 4.49 4.58 4.62 4.63 4.42
4.67 4.63 4.58 4.60 4.58 4.61 4.60 4.61 4.66 4.77 4.82 4.83 4.66
4.79 4.83 4.81 4.83 4.77 4.76 4.77 477 4.83 4.82 4.84 493 4.81
4.97 497 5.04 4.96 4.94 4.95 5.01 5.07 5.10 5.18 5.32 5.41 5.08
5.43 5.45 5.55 5.63 5.66 5.73 5.78 6.38 6.91 7.49 7.64 7.94 6.30
8.10 8.14 8.15 7.73 6.93 6.31 6.29 6.39 6.69 6.82 6.76 6.41 7.06
6.80 6.85 6.86 6.94 7.02 7.11 7.35 7.70 8.27 8.60 8.84 9.08 7.62
8.90 8.25 8.60 8.44 8.30 8.32 8.71 8.99 8.46 8.26 8.26 8.25 8.48
8.19 8.16 8.31 8.60 8.62 8.60 8.65 8.64 8.74 8.74 8.79 8.87 8.58
8.91 9.00 9.09 9.24 9.25 9.26 9.33 9.68 9.90 | 10.18] 10.44 10.60 9.57
10.55 1052 1059 1063 10.67 10.76 10.87 | 11.09] 11.32 1125 1127 11.34 10.91
1137 1135 1159 1168 1166 1168 11.73 11.86 | 12.07] 1242 1252 12.61 11.88
1264 1266 1267 1264 1261 1259 1253 1247 1246 1252 1252 12.56 12.57
1255 1246 1245 1245 1243 1242 1242 1244 1246 1256 1256 12.62 12.49
1262 1259 1253 1251 1251 1250 1250 1248 1248 1252 1256 12.11 12.49
12.05 12.06 12.08 12.07 12.08 12.09 1217 1230 1264 1264 1272 1252 12.29
1240 1221 1195 1162 1146 1120 1110 11.08 1112 1121 1119 11.18 11.48
11.12 11.04 11.02 1098 1098 11.00 1106 1133 1155 1169 1191 11.88 11.30
11.70 1127 1103 1100 11.00 11.07 1117 1127 1142 1135 1134 11.12 11.23
10.91 1060 1043 10.33 10.34 10.34 1052 1098 1148 11.88 1223 1227 11.03
1190 1126 1098 11.09 11.12 1133 11.76 1237 | 13.10] 13.87 | 14.69] 14.93 12.37

Numbers in boxes indicate months in which the price reached the next highest dollar barrier.

* Prior to May 1995, the Basic Formula Price (BFP) was known as the Minnesota-Wisconsin (M-W) price.

Prepared by: Market Administrator's Office, 1600 West 82nd Street, Suite 200, Minneapolis, MN 55431
Telephone (952) 831-5292
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